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Abstract 

 

The effects of national culture on the intellectual capital disclosure quality in 

the context of Integrated Reporting. An empirical analysis. 
The transition from a production-based economy to a knowledge-based economy 

has significantly increased the importance of intellectual capital in the firm’s value 

creation process. Since the generally accepted accounting principles do not contain 

information relating to intellectual capital, for a long time, stakeholders asked the 

companies to voluntarily disclose information about their intangible resources in 

order to judge the company's performance and value. The advent of integrated 

reporting (IR) offers an innovative tool to managers for the disclosure of information 

relating to intellectual capital. Therefore, in recent years, some researchers are 

starting to analyse the intellectual capital information contained in the integrated 

reports. However, despite the presence of these first studies on the subject, 

knowledge about the determinants of the intellectual capital disclosure quality in the 

integrated reports is limited. In fact, the few studies on the topic focus on the firm-

level determinants and there are no studies that analyse the impact of country-level 

determinants. Our study aims to fill this gap by analysing the impact of national 

culture on the intellectual capital disclosure quality. The results clearly show how 

the intellectual capital disclosure quality is negatively associated with 4 Hofstede 

dimensions: power distance, individualism, long-term orientation and indulgence. 

This is the first study that analyse the relationship between national culture and the 

quality of intellectual capital disclosure in the context of integrated reporting. 
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Tabella 3 – Analisi di correlazione 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Nota: n = 100. *** = significativo al livello 1%; ** = significativo al livello 5%; * = significativo al livello 10%. 

 
 

 

 

 

 

 

 

 

 

Variabili   ICDQ PDI IDV LTO IVR TOBINQ AGE ENVSEN SIZE LEV 

ICDQ  1                   

PDI  -0.001   1         

IDV  -0.031   -0.655 *** 1        

LTO  -0.430  *** 0.119  -0.172 * 1       

IVR  0.027   -0.516 *** 0.394 *** -0.540 *** 1      

TOBINQ  0.245  ** -0.219 ** 0.270 *** -0.095  0.221 ** 1     

AGE  0.011   0.077  -0.052    0.008  0.064  -0.040  1    

ENVSEN  -0.007   0.112  -0.024  -0.027  0.063  0.080  0.265 ** 1   

SIZE  -0.115   0.260 *** -0.159  0.353 *** -0.344 *** -0.260 *** -0.041  -0.267 *** 1  

LEV  0.073  0.118  -0.090  0.169 * -0.189 * -0.304 *** -0.032  -0.230 ** 0.565 *** 1 



Tabella 4 – Analisi di regressione 

 

Variabili Modello base Modello completo 

 β (SE) p-value β (SE) p-value 

PDI   -0.114 (0.068) 0.097* 

IDV   -0.083 (0.047) 0.084* 

LTO   -0.214 (0.034) 0.000*** 

IVR   -0.197 (0.057) 0.001*** 

TOBINQ 2.769 (1.025) 0.008*** 3.448 (0.902) 0.000*** 

AGE 0.005 (0.017) 0.756 0.011 (0.015) 0.454 

ENVSEN -0.446 (1.532) 0.771 0.295 (1.335) 0.825 

SIZE -0.600 (0.361) 0.103 -0.138 (0.335) 0.680 

LEV 0.389 (0.177) 0.030** 0.370 (0.150) 0.016** 

Cons 18.53 (6.028) 0.003*** 43.51 (8.847) 0.000*** 

N 100 100 

Adj. R2 0.064 0.324 


