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 Global Regulatory Report 
 

July 2017 
 

This report was compiled by public policy and regulation staff at the International Federation of Accountants 
(IFAC), summarizing select globally significant public policy and regulatory developments impacting the 
accounting and auditing profession. The report is not intended to be a complete compilation of all 
developments. For further information please contact Amir Ghandar, Deputy Director, Public Policy & 
Regulation, IFAC, amirghandar@ifac.org. 
 

Highlights 
 
European Union 
 
• July 31 - The Euro Commission launched a public consultation on the prevention and amicable 

resolution of disputes between investors and public authorities within the single market. Comments 
due November 3, 2017...on page 7 

• July 18 - ESMA has published the results of a peer review conducted into how national competent 
authorities supervise financial information according to the Guidelines on Enforcement of Financial 
Information…on page 7  

• July 13 - The European Commission decided to refer Belgium to the Court of Justice of the EU on the 
grounds that its restrictions on accountants offering services in related disciplines are incompatible 
with the Services Directive (Directive 2006/113/EC)...on page 5  

• July 13 - The European Commission High-Level Expert Group on Sustainable Finance, published its 
first report setting out concrete steps to create a financial system that supports sustainable 
investments…on page 8 

• July 12 - ESMA has published a report providing an overview of the implementation of IFRS 13 Fair 
Value Measurement by European issuers…on page 7 

• July 11 - The European Parliament’s Economic and Monetary Affairs Committee voted to finalize its 
position on the transitional implementation of IFRS9 for regulatory capital, agreeing to a five year 
phased approach, to limit the impact of revised IFRS9 on banks’ own funds and large exposure 
treatment…on page 5 

• July 10 - The European Parliament Pana Committee Report and recommendations were published; 
including a call to move away from self-regulation of professions toward state-regulated practices, 
and removing the licenses of intermediaries assisting in “aggressive tax planning”…on page 9 

• July 6 - Romania translated EU audit legislation into local law…on page 6on page 6 
 
FSB 
 
• July 17 - The FSB welcomed final publication of the new insurance accounting standard, IFRS 17, 

which was identified as a high priority at the FSB Plenary meeting of 25 September 2015…on page 5 
• July 6 - The FSB published two guidance documents to assist authorities in implementing the FSB’s 

standard on Total Loss-Absorbing Capacity and facilitating the continued access to critical financial 
market infrastructure services in resolution…on page 8  

• July 4 - The FSB published progress reports on actions to tackle misconduct in the financial sector, 
and implementation of compensation standards…on page 8  

• July 3 - The FSB published an assessment of shadow banking activities, risks and the adequacy of 
relevant policy tools, highlighting that the aspects of shadow banking considered to have contributed 
to the global financial crisis have declined significantly and generally no longer pose financial stability 
risks…on page 8  
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G20 
 
• July 5 - G20 Leaders met in Hamburg for their annual Summit, issuing a declaration which despite a 

challenging negotiation environment, re-emphasized the need to work together to tackle common 
challenges to the global community; and progressed on some key policy areas congruently with the 
global accountancy professions G20 Call to Action, including notably international taxation, anti-
corruption, financial regulation, and SMEs...on page 7 

 
IAESB 
 
• July 18 - The IAESB indicated that a joint Professional Skepticism Working Group will release its 

observations on the importance of professional skepticism to the accountancy profession within 
weeks, following a 24 month effort…on page 5 
 

IASB 
 
• July 31 - The IFRS Foundation published the findings of independent research commissioned to 

better understand stakeholder attitudes towards the work of the Foundation and the IASB…on page 5  
• July 19 - The IASB issued a summary report from a joint investor outreach event on the Discussion 

Paper: Disclosure Initiative—Principles of Disclosure…on page 5 
 

IFAC 
 
• July 13 - IFAC and CIPFA announced the launch of the Public Sector Financial Accountability Index, 

which will provide an accurate global picture of public sector financial reporting quality…on page 8 
 
 
IOSCO 
 
• July 6 - The Basel Committee on Banking Supervision and IOSCO released the consultative 

document Criteria for identifying simple, transparent and comparable short-term securitisations (the 
short-term STC criteria)…on page 8 

 
OECD 

• July 27 - As part of the final BEPS package, the OECD/G20 published a report on Neutralizing the 
Effects of Hybrid Mismatch Arrangements…on page 9 

• July 20 - A new OECD report indicates Tax-to-GDP ratios continue to vary widely across Asian 
countries…on page 9 

• July 18 - The OECD Inclusive Framework on BEPS released additional guidance to give certainty to 
tax administrations and MNE Groups alike on the implementation of Country-by-Country (CbC) 
Reporting (BEPS Action 13)…on page 9  

• July 10 - The OECD issued updates to its Transfer Pricing Guidelines, providing guidance on the 
application of the “arm’s length principle”, which represents the international consensus on the 
valuation, for income tax purposes, of cross-border transactions between associated enterprises…on 
page 9 

• July 8 - The OECD issued its annual report to G20 Leaders on the international tax agenda, 
highlighting major progress towards a fairer and more effective international tax system, and 
reaffirming the need for global cooperation on tax amid progress at the G20 Summit…on page 9 
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PIOB 
 
• June 30- The PIOB organized a discussion on the Impact of Technology on Audit during which 

Professor Miklos Vasarhelyi, PhD, and Ms. Liv Watson presented the findings of recent research in 
this field and perspectives from a provider of technological services for auditors…on page 7  

 
United Kingdom 
 
• July 28 - The UK FRC’s second annual Developments in Audit report indicates “leadership of audit 

firms’ focus on, and investment in, improving audit quality, together with promoting a culture of 
continuous improvement, is beginning to pay off, particularly for audits of larger companies where the 
FRC has targeted improvement”…on page 6  

• July 26 - The UK FRC published a factsheet on non-financial reporting that provides an overview of 
the new regulations implementing the EU Directive on non-financial and diversity information. The 
regulations apply to companies and qualifying partnerships with financial years beginning on or after 
1 January 2017…on page 7 

• July 13 - The UK FRC published a feedback statement summarizing respondents’ comments to its 
Discussion Paper Improving the Statement of Cash Flows...on page 6  

• July 10 - Audit committee members, companies, investors and audit firms are being invited to 
participate in pilot project of the UK FRC’s Audit and Assurance Lab, to explore the role of Audit 
Committee reporting in promoting audit quality…on page 6 
 

United States 
 
• July 26 - Representatives of the FASB and the Accounting Standards Board of Japan held a biannual 

meeting to further the Boards’ cooperative efforts to develop high-quality global accounting 
standards…on page 5 

• July 21 - The SEC issued a Notice of Filing of Proposed Rules on The Auditor's Report on an Audit of 
Financial Statements When the Auditor Expresses an Unqualified Opinion, and Departures from 
Unqualified Opinions and Other Reporting Circumstances, and Related Amendments to Auditing 
Standards…on page 6  

• July 13 - FASB issued an Accounting Standard Update intended to simplify accounting for certain 
financial instruments with characteristics of liabilities and equity…on page 6 
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Coming up in August  
 

• August 1 - IAASB Consultation on Proposed International Standard on Auditing 540 (Revised), 
Auditing Accounting Estimates and Related Disclosures closes. 

• August 10 - OECD will release the draft contents of the 2017 update to the OECD Model Tax 
Convention. 

• August 15 - IASB Request for Information - Post-implementation Review - IFRS 13 Fair Value 
Measurement closes. 

• August 21 - IASB Consultation on IAS 28 Acquisition of a group of assets that does not constitute a 
business closes.  

• August 28 - FASB Consultation on Technical Corrections and Improvements to Topic 942, Financial 
Services-Depository and Lending-Elimination of Certain Guidance for Bad Debt Reserves of Savings 
and Loans closes. 

• August 30 - FSB Consultation on Supplementary Guidance to the FSB Principles and Standards on 
Sound Compensation Practices closes. 

  

http://www.ifac.org/publications-resources/proposed-international-standard-auditing-540-revised-auditing-accounting
http://www.oecd.org/tax/treaties/oecd-releases-draft-contents-2017-update-model-tax-convention.htm?utm_source=Adestra&utm_medium=email&utm_content=OECD%20releases%20the%20draft%20contents%20of%20the%202017%20update%20to%20the%20OECD%20Model%20Tax%20Conven
http://www.oecd.org/tax/treaties/oecd-releases-draft-contents-2017-update-model-tax-convention.htm?utm_source=Adestra&utm_medium=email&utm_content=OECD%20releases%20the%20draft%20contents%20of%20the%202017%20update%20to%20the%20OECD%20Model%20Tax%20Conven
http://www.hkicpa.org.hk/file/media/section6_standards/standards/FinancialReporting/ed-pdf-2017/i2c_ifrs13rfi.pdf
http://www.hkicpa.org.hk/file/media/section6_standards/standards/FinancialReporting/ed-pdf-2017/i2c_ifrs13rfi.pdf
http://www.ifrs.org/projects/work-plan/ias-28-acquisition-of-an-associate-or-joint-venture-from-an-entity-under-common-control/
http://www.fasb.org/jsp/FASB/Document_C/DocumentPage?cid=1176169161878&acceptedDisclaimer=true
http://www.fsb.org/2017/06/supplementary-guidance-to-the-fsb-principles-and-standards-on-sound-compensation-practices/
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Accounting/Auditing Profession 
 
International Accountancy Education Standards Board 
 
July 18 - The IAESB indicated that a joint Professional Skepticism Working Group will release its 
observations on the importance of professional skepticism to the accountancy profession within weeks, 
following a 24 month effort. The observations also include the role each standard-setting board plays in 
enhancing professional skepticism and board efforts to be undertaken. 
http://www.ifac.org/news-events/2017-07/iaesb-enews-july-2017 

 
European Union  
 
July 13 - The European Commission decided to refer Belgium to the Court of Justice of the EU on the 
grounds that its restrictions on accountants offering services in related disciplines are incompatible with 
the Services Directive (Directive 2006/113/EC). 
http://europa.eu/rapid/press-release_IP-17-1951_en.htm 
 

Accounting Standards 
 

International Accounting Standards Board 
 
July 31 - The IFRS Foundation published the findings of independent research commissioned to better 
understand stakeholder attitudes towards the work of the Foundation and the IASB. 
http://www.ifrs.org/news-and-events/2017/07/ifrs-foundation-trustees-publish-findings-on-independent-
perception-research/ 
 
July 19 - The IASB issued a summary report of a joint investor outreach event on the Discussion Paper: 
Disclosure Initiative—Principles of Disclosure 
http://www.ifrs.org/news-and-events/2017/07/summary-report-of-joint-investor-outreach-event-published/ 
 
European Union 
 
July 11 - The European Parliament’s Economic and Monetary Affairs (ECON) Committee voted to 
finalize its position on the transitional implementation of IFRS9 for regulatory capital, agreeing to a five 
year phased approach, to limit the impact of revised IFRS9 on banks’ own funds and large exposure 
treatment.  
http://www.europarl.europa.eu/news/en/press-room/20170710IPR79383/international-financial-
reporting-standards-ifrs-9-5-year-transition 
 
Financial Stability Board 
 
July 17 - The FSB welcomed final publication of the new insurance accounting standard, IFRS 17, which 
was identified as a high priority at the FSB Plenary meeting of 25 September 2015. 
http://www.fsb.org/2017/07/fsb-welcomes-new-insurance-accounting-standard/ 
 
United States 
 
July 26 - Representatives of the FASB and the Accounting Standards Board of Japan held a biannual 
meeting to further the Boards’ cooperative efforts to develop high-quality global accounting standards. 
http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FN
ewsPage&cid=1176169219919 
 

http://www.ifac.org/news-events/2017-07/iaesb-enews-july-2017
http://europa.eu/rapid/press-release_IP-17-1951_en.htm
http://www.ifrs.org/news-and-events/2017/07/ifrs-foundation-trustees-publish-findings-on-independent-perception-research/
http://www.ifrs.org/news-and-events/2017/07/ifrs-foundation-trustees-publish-findings-on-independent-perception-research/
http://www.ifrs.org/news-and-events/2017/07/summary-report-of-joint-investor-outreach-event-published/
http://www.europarl.europa.eu/news/en/press-room/20170710IPR79383/international-financial-reporting-standards-ifrs-9-5-year-transition
http://www.europarl.europa.eu/news/en/press-room/20170710IPR79383/international-financial-reporting-standards-ifrs-9-5-year-transition
http://www.europarl.europa.eu/news/en/press-room/20170710IPR79383/international-financial-reporting-standards-ifrs-9-5-year-transition
http://www.fsb.org/2017/07/fsb-welcomes-new-insurance-accounting-standard/
http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FNewsPage&cid=1176169219919
http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FNewsPage&cid=1176169219919
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July 13 - FASB issued an Accounting Standard Update intended to simplify accounting for certain 
financial instruments with characteristics of liabilities and equity.  
http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FN
ewsPage&cid=1176169200544 
 
United Kingdom 
 
July 13 - The UK FRC published a feedback statement summarizing respondents’ comments to its 
Discussion Paper Improving the Statement of Cash Flows. 
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Feedback-statement-on-FRC-s-
Discussion-Paper-Impro.aspx 
 

Auditing Standards 
 

United States  
 
July 21 - The SEC issued a Notice of Filing of Proposed Rules on The Auditor's Report on an Audit of 
Financial Statements When the Auditor Expresses an Unqualified Opinion, and Departures from 
Unqualified Opinions and Other Reporting Circumstances, and Related Amendments to Auditing 
Standards. Comments due: 21 days after publication in the Federal Register. 
https://www.sec.gov/rules/pcaob/2017/34-81187.pdf 
 

Audit Policy 
 

European Union 
 
July 6 - Romania translated EU audit legislation into local law. No additional entities were added to the 
existing, broad, Romanian Public Interest Entity (PIE) definition (includes financial non-banking 
institutions, privately managed pension funds, financial investment services companies, mutual 
investment bodies and state-owned companies); 10 years mandatory firm rotation, extendable to 20 
years in case of tendering; tax and valuation services permitted. Three countries remain (Croatia, Estonia 
and Slovenia) in order to achieve full audit legislation implementation across the EU. 
https://www.cafr.ro/uploads/Legea%20162%20din%202017-0b03.pdf 

 
Audit Quality 

 
United Kingdom  
 
July 28 - The UK FRC’s second annual Developments in Audit report indicates “leadership of audit firms’ 
focus on, and investment in, improving audit quality, together with promoting a culture of continuous 
improvement, is beginning to pay off, particularly for audits of larger companies where the FRC has 
targeted improvement”. 
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/FRC-notes-evidence-of-improving-
audit-quality-and.aspx 
 
July 10 - Audit committee members, companies, investors and audit firms are being invited to participate 
in pilot project of the UK FRC’s Audit and Assurance Lab, to explore the role of Audit Committee 
reporting in promoting audit quality.  
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Call-for-participants-in-FRC-audit-
committee-repor.aspx  

http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FNewsPage&cid=1176169200544
http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FNewsPage&cid=1176169200544
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Feedback-statement-on-FRC-s-Discussion-Paper-Impro.aspx
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Feedback-statement-on-FRC-s-Discussion-Paper-Impro.aspx
https://www.sec.gov/rules/pcaob/2017/34-81187.pdf
https://www.cafr.ro/uploads/Legea%20162%20din%202017-0b03.pdf
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/FRC-notes-evidence-of-improving-audit-quality-and.aspx
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/FRC-notes-evidence-of-improving-audit-quality-and.aspx
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Call-for-participants-in-FRC-audit-committee-repor.aspx
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Call-for-participants-in-FRC-audit-committee-repor.aspx
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Public Interest Oversight Board  
 
June 30- The PIOB organized a discussion on the Impact of Technology on Audit during which Professor 
Miklos Vasarhelyi, PhD, and Ms. Liv Watson presented the findings of recent research in this field and 
perspectives from a provider of technological services for auditors. 
http://www.ipiob.org/index.php/news?nn=3&ns=3&id=1178 
 

Business and Financial Reporting/Disclosure 
 

European Union  
 
July 18 - ESMA has published the results of a peer review conducted into how national competent 
authorities supervise financial information (IFRS) according to the Guidelines on Enforcement of Financial 
Information. The report identifies areas where NCAs can improve their enforcement and makes 
recommendations to support these improvements. 
https://www.esma.europa.eu/press-news/esma-news/esma-recommends-improvements-in-financial-
information-enforcement 
 
United Kingdom 
 
July 26 - The UK FRC published a factsheet on non-financial reporting that provides an overview of the 
new regulations implementing the EU Directive on non-financial and diversity information. The regulations 
apply to companies and qualifying partnerships with financial years beginning on or after 1 January 2017.   
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Non-Financial-Reporting-Directive-
Factsheet.aspx 
 

Enforcement/Litigation 
 
European Union 
 
July 31 - The Euro Commission launched a public consultation on the prevention and amicable resolution 
of disputes between investors and public authorities within the single market. Comments due November 
3, 2017. 
https://ec.europa.eu/info/consultations/finance-2017-investment-protection-mediation_en 
 

Fair Value/Mark-to-Market Accounting  
 

European Union 
 
July 12 - ESMA has published a report providing an overview of the implementation of IFRS 13 Fair Value 
Measurement by European issuers.  
https://www.esma.europa.eu/press-news/esma-news/esma-reviews-application-ifrs-13-%E2%80%93-fair-
value-measurement-requirements 
 

Financial Crisis/Stability 
 

Group of Twenty 
 
July 5 - G20 Leaders met in Hamburg for their annual Summit, issuing a declaration which despite a 
challenging negotiation environment, re-emphasized the need to work together to tackle common 
challenges to the global community; and progressed on some key policy areas congruently with the 

http://www.ipiob.org/index.php/news?nn=3&ns=3&id=1178
https://www.esma.europa.eu/press-news/esma-news/esma-recommends-improvements-in-financial-information-enforcement
https://www.esma.europa.eu/press-news/esma-news/esma-recommends-improvements-in-financial-information-enforcement
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Non-Financial-Reporting-Directive-Factsheet.aspx
https://www.frc.org.uk/News-and-Events/FRC-Press/Press/2017/July/Non-Financial-Reporting-Directive-Factsheet.aspx
https://ec.europa.eu/info/consultations/finance-2017-investment-protection-mediation_en
https://www.esma.europa.eu/sites/default/files/library/esma32-67-284_report_on_ifrs_13_fair_value_measurement.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-reviews-application-ifrs-13-%E2%80%93-fair-value-measurement-requirements
https://www.esma.europa.eu/press-news/esma-news/esma-reviews-application-ifrs-13-%E2%80%93-fair-value-measurement-requirements
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global accountancy professions G20 Call to Action, including notably international taxation, anti-
corruption, financial regulation, and SMEs. 
https://www.g20.org/Content/EN/_Anlagen/G20/G20-leaders-declaration.html?nn=2186554 
https://www.ifac.org/G20 
 
Financial Stability Board 
 
July 6 - The FSB published two guidance documents to assist authorities in implementing the FSB’s 
standard on Total Loss-Absorbing Capacity and facilitating the continued access to critical financial 
market infrastructure services in resolution. Furthermore it published its sixth report on the implementation 
of post-crisis resolution reforms. 
http://www.fsb.org/2017/07/fsb-publishes-resolution-planning-guidance-for-global-banks-and-reports-on-
the-implementation-of-resolution-reforms/ 
 
July 4 - The FSB published progress reports on actions to tackle misconduct in the financial sector, and 
implementation of compensation standards. 
http://www.fsb.org/2017/07/fsb-publishes-progress-report-on-actions-to-tackle-misconduct-in-the-
financial-sector/ 
http://www.fsb.org/2017/07/fsb-publishes-progress-report-on-implementation-of-compensation-standards/ 
 
July 3 - The FSB published an assessment of shadow banking activities, risks and the adequacy of 
relevant policy tools, highlighting that the aspects of shadow banking considered to have contributed to 
the global financial crisis have declined significantly and generally no longer pose financial stability risks. 
http://www.fsb.org/2017/07/fsb-publishes-assessment-of-shadow-banking-activities-risks-and-the-
adequacy-of-policy-tools/ 

 
International Organization of Securities Commissions 
 
July 6 - The Basel Committee on Banking Supervision (BCBS) and IOSCO released the consultative 
document Criteria for identifying simple, transparent and comparable short-term securitizations (the short-
term STC criteria). Comments due October 5, 2017. 
http://www.iosco.org/news/pdf/IOSCONEWS467.pdf 

 
Public Sector Financial Management 

 
International Federation of Accountants 
 
July 13 - IFAC and CIPFA announced the launch of the Public Sector Financial Accountability Index, 
which will provide an accurate global picture of public sector financial reporting quality. 
http://www.ifac.org/news-events/2017-07/new-international-public-sector-financial-accountability-index-
stimulate-pfm 

 
Sustainability/Integrated Reporting 

 
European Union 
 
July 13 - The European Commission High-Level Expert Group on Sustainable Finance, published its first 
report setting out concrete steps to create a financial system that supports sustainable investments. 
http://europa.eu/rapid/press-release_IP-17-2022_en.htm?locale=en 
 
  

https://www.ifac.org/G20
https://www.g20.org/Content/EN/_Anlagen/G20/G20-leaders-declaration.html?nn=2186554
https://www.ifac.org/G20
http://www.fsb.org/2017/07/fsb-publishes-resolution-planning-guidance-for-global-banks-and-reports-on-the-implementation-of-resolution-reforms/
http://www.fsb.org/2017/07/fsb-publishes-resolution-planning-guidance-for-global-banks-and-reports-on-the-implementation-of-resolution-reforms/
http://www.fsb.org/2017/07/fsb-publishes-progress-report-on-actions-to-tackle-misconduct-in-the-financial-sector/
http://www.fsb.org/2017/07/fsb-publishes-progress-report-on-actions-to-tackle-misconduct-in-the-financial-sector/
http://www.fsb.org/2017/07/fsb-publishes-progress-report-on-implementation-of-compensation-standards/
http://www.fsb.org/2017/07/fsb-publishes-assessment-of-shadow-banking-activities-risks-and-the-adequacy-of-policy-tools/
http://www.fsb.org/2017/07/fsb-publishes-assessment-of-shadow-banking-activities-risks-and-the-adequacy-of-policy-tools/
http://www.iosco.org/news/pdf/IOSCONEWS467.pdf
http://www.ifac.org/news-events/2017-07/new-international-public-sector-financial-accountability-index-stimulate-pfm
http://www.ifac.org/news-events/2017-07/new-international-public-sector-financial-accountability-index-stimulate-pfm
http://europa.eu/rapid/press-release_IP-17-2022_en.htm?locale=en
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Tax Policy 
 
European Union  
 
July 10 - The European Parliament Pana Committee Report and recommendations were published; 
including a call to move away from self-regulation of professions toward state-regulated practices, and 
removing the licenses of intermediaries assisting in “aggressive tax planning”. 
http://www.europarl.europa.eu/cmsdata/122782/2017-06-30%20Draft%20report.pdf 
 
Organisation for Economic Cooperation and Development 
 
July 27 - As part of the final BEPS package, the OECD/G20 published a report on Neutralizing the Effects 
of Hybrid Mismatch Arrangements. This report sets out recommendations for domestic rules that put an 
end to the use of hybrid entities to generate multiple deductions for a single expense or deductions 
without corresponding taxation of the same payment. 
http://www.oecd.org/tax/beps-neutralising-the-tax-effects-of-branch-mismatch-arrangements.htm 
 
July 20 - A new OECD report indicates Tax-to-GDP ratios continue to vary widely across Asian countries. 
While some countries have experienced a decline in tax revenues in recent years, tax-to-GDP ratios have 
increased in most countries since 2000. In spite of these increases, according to the OECD, further 
efforts are needed to increase tax revenues in developing countries in the region to support domestic 
resource mobilization. 
http://www.oecd.org/tax/revenue-statistics-in-asia-2017-falls-in-tax-revenue-weaken-domestic-resource-
mobilisation-in-developing-asia.htm 
 
July 18 - The Inclusive Framework on BEPS released additional guidance to give certainty to tax 
administrations and MNE Groups alike on the implementation of Country-by-Country (CbC) Reporting 
(BEPS Action 13). 
http://www.oecd.org/tax/oecd-releases-further-guidance-for-tax-administrations-and-mne-groups-on-
country-by-country-reporting-beps-action-13-july.htm 
 
July 10 - The OECD issued updates to its Transfer Pricing Guidelines, providing guidance on the 
application of the “arm’s length principle”, which represents the international consensus on the valuation, 
for income tax purposes, of cross-border transactions between associated enterprises. 
http://www.oecd.org/tax/oecd-releases-latest-updates-to-the-transfer-pricing-guidelines-for-multinational-
enterprises-and-tax-administrations.htm 
 
July 8 - The OECD issued its annual report to G20 Leaders on the international tax agenda, highlighting 
major progress towards a fairer and more effective international tax system, and reaffirming the need for 
global cooperation on tax amid progress at the G20 Summit. 
http://www.oecd.org/tax/oecd-secretary-general-tax-report-g20-leaders-july-2017.pdf 
http://www.oecd.org/tax/major-progress-reported-towards-a-fairer-and-more-effective-international-tax-
system.htm 
http://www.oecd.org/tax/oecds-gurria-reaffirms-need-for-global-cooperation-amid-progress-at-g20-
summit.htm 
 

 

http://www.europarl.europa.eu/cmsdata/122782/2017-06-30%20Draft%20report.pdf
http://www.oecd.org/tax/beps-neutralising-the-tax-effects-of-branch-mismatch-arrangements.htm
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